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LEE TAYLOR

REAL ESTATE GROUP, INC.

LEETAYLOREAIESTATGROUE an offer you complete r
this system the Selling Real Estate B
purchasing of a home ** as the Transa(

Buyer 6s best interests, including:
A Negotiating the right price for t hif
A Structuring the transaction to the

Three I mportant ways a Real
1 Meaningful savings are possible
We wi | | hel p you negotiate to obtain t1l
2. You wi || be represented
OQur Transaction Broker wil/ do a compt
select. This wil!@l help you establish fz¢g
3. You wi || be exposed to a | arger

o MLS | isted properties,
es, i ncluding properties
e TOTAL mar ket.

| n addi tion t
avall abl e hom
not yet on th
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How Much Can You Comfortably
EXAMPLIE YOUR FAMI LY
1 Gross Annu(abe flonrceo ntea x e s
$48, Q0O

2 |Gross Monthly 1| ncome
Line 1 divided by 12 moflnt h%.0[00

3 Mont hly All owabl e Homgijng Exppnse and
Term Obligations
Line 2 multiplied By . 38
(38% of gross monthly ilncogmes|acs usually|] allo
principal interest, taxles, i nsurance and mont
-term obligations)

4 Mont hly Al l owabl eLiHhas3|nmi rExplense
your monthI@croebdiitgaddrod1$*ch$i4log support,
car | oan, &etc. (remaindler i s [all owabl e ;I)rlnci
taxes and i nsurance play ment| ) NOTE: Mo nt h
all owabl e Housing Expen|se on ine 4 should n
33%** of Iline 2 if it joe§1. 152rbter the Ilesse
the two on Iine 4 and clontinuofE.

5 Mont hly Principal and I ntere|st Pay ment]|. L
multiplied By .80% ( 80 9% is$g@0e amount o t he
all owabl e housi ngxcdxupdeixisge payment,
and insurance.)

6 Esti mated Mortgage Amouljnt Linp 5 divided by
multiplied by $1,000 (7].34 is|the factonn for
amortized over 30 year |t erm. Factor for |ot he
rate and terms are shlowfl2i2n[YBe 1 nterdgst R
Chart of the next page.]

7 Esti mated Affordable Prjice**** Line 6 dj vide
(80% is the mortgage Ioa@lSakmgH@t assumj ng a
down payment. Use 90% flor "a D0 % down payment

you would |ike our help with this worksheet, a

is materi al is intended for example purposes o

r use on primary residences. Your rate and aff(

ecific terms of your |l oan, other monthly obl i ga

the example column is bases upon a custamem D)

$400, an interest rate of 8%, a mortgage amoun

these are standard industry guidelines; howeveril

Rounded to the nearest $100.

www.LTREG.com* 505-7 6-8 O I(7B53) * 5115 Coors Blvd. NW Suite A * Albuquerque, NM 87120

r

k

\



Factor

Chart

f or

nterest

I nt er esjt Ter m Term Il nterest Term Term
Rat e 15 Yealrs30 Yealrs Rat e 15 Yedrs 30 Year
4 7. 40 4 . 77 8 9.56 7. 34
4 a 7. 46 4 .85 80 9.63 7. 42
4 | 7.52 4. 92 81 9. 70 7.51
4 E 7.59 4.99 8 E 9.77 7.60
4> 7.65 5.07 8Y2 9. 85 7.69
4 ¢ 7.71 5. 14 8 e 9.92 7.78
41 7. 78 5.22 81J 9.99 7.87
40 7. 84 5.29 80 10. 07 7.96
5 7.91 5. 37 9 10. 14 8. 05
5a 7.97 5. 44 9 a 10. 22 8. 14
51 8.04 5.52 91 10. 29 8. 23
5E 8.10 5.60 9E 10. 37 8.32
5% 8. 17 5. 68 9Y% 10. 44 8. 41
5e 8. 24 5. 76 9e 10. 52 8.50
51 8. 30 5. 84 91 10.59 8.59
50 8. 37 5.92 90 10. 67 8.68
6 8. 44 6.00 10 10. 75 8. 77
6 a 8.51 6. 08 10a 10. 82 8. 87
61 8.57 6. 16 101 10. 90 8. 96
6 E 8. 64 6. 24 10E 10. 98 9. 05
6Y2 8. 71 6. 32 1o 11. 05 9. 15
6 e 8.78 6. 40 10e 11. 13 9. 24
6 1J 8. 85 6. 48 100 11. 21 9. 33
6 O 8. 92 6.57 100 11. 29 9. 43
7 8.99 6. 65 11 11. 36 9.52
7 a 9. 06 6. 74 11a 11. 44 9. 62
71 9.13 6.82 111 11.52 9.71
7E 9. 20 6.91 11E 11.60 9.81
7Y 9. 27 6. 99 1% 11. 68 9. 90
7e 9. 34 7. 08 l11le 11. 76 10. 00
70 9. 41 7.16 111 11. 84 10.009
70 9. 48 7. 25 110 11. 92 10. 19
This chart can help you calculate your monthly
rate |l oans at wvariougpeamteeems$. rates over 15 and
Start by finding the appropriate interest rate,
| oan. That number is the interest rate factor.
over the specified term. To calculate your princi
the total | oan amount in $1,000s
rs
00
$1,120
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We are Your Complete Sourdc

Your Sales Associate can provide detailed information

| i st edeETAWL®DRL REAL ESTATE GROUP affiliate or another re

I f you see a fAsaled sign or an ad in the newspaper t hag

Lee Tayl or Real Estate Group, Sale Associate for all t
M The |isting price

B The description
WM The special features
WM Financing terms

And we wi || arrange an appointment to show you the pro

Your sales associate is already familiar with your ho
with someone el se? We can save you time and take the h

LEETAYLOREALESTATGROUP

LEETAYLOREALESTATGROURIi ves you access to many propertiefd

www. | t rteq . g@myLIOREAIESTATGROUB ET Vi Ces.
We offer special services for exampl e:
B LEETAYLOREAIESTATEGROUP

will search for the heamd It Hdtstmengtss tyo wroy
avail abl e.
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Needs Worksheet for finding t

The more your Sales Associate knows about what you Waet
time to thoroughly complete the worksheet below and the

Price Ta

(from Item 7 of Home Buying Wor kshi

FEATURES SPECIFY YOUR || MPORTANEE 1
PREFERENCES

Vi ew

Architectur al Styl e
Swi mmi ng Pool

Deck/ Patio

Gar age

. INTERTOR [ 000 00000
FI oor Pl an

Room Si ze

Bedr ooms
Bat hr oo ms

Living Room
Family Room
Bonus/ Game Room
Dining Room
Kitchen

Basement
Gener al Il nterior ConHition

Convenience to Empl oyment

Convenience to Transportation
Convenience to Shopp| ng
e
e
r

Convenienc School s
Convenienc to Day Chre

Near by Recreation Fapgpilities
Near Police & Fire Pfotection
General Appearance of Properties in| Area

OTHER CONSI DERATI ONS:




Eval uat

Property

Associati on\

I on

Addr ess

Wor ksheet

Mai nt enance

Fees

-,

FEATURES ASSESSMEINT FEATURES ASSESSME|N
1-5 1-5
[ PROPERTY | [~ INTERIOR [ |
* Vi ew * Fl oor Pl an
* Size of Lot * Room Si ze
* Landscaping * Bedr ooms
* Topography * Bat hr ooms
* Convenience tol EmploymprnFamily Room
* Convenience tol Transpof*t 8onoas/ Game Room
* Convenience tol Shoppinp Dining Room
* Convenience tol School s|* Kitchen Amenities
* Convenience to Day Carpr Firepl ace
* Near by Recreat|]ional Faf*i Baseeagnt
* Near Police & |[Fire Proj*e6Genenal I ntgegrior Cond
* General Appear|jance of
ties Area
* House Value Re|ll ative t pPOAsietai ve Features
* Architectural |Style
* Curb Appeal
* Foundati on
* Roof Condition
* Gener al Exterifor Condi [Neognati ve Features
* Deck/ Patio
* Pool
* Garage
* Ot her
NOTES:
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Home Purchase Negotiati o

Here are ten important questions you should as

Property Specific
1. HOW LONG HAS THE PROPERTY BEEN ON THE MARKET?
WhyThe | ength of time a property has been on the
2. HAVE THERE BEEN ANY PRI CE REDUCTI ONS DURI NG THE

WhyThe amount of any price reducti on, as it rel a
to attract an offer

3. HAVE THERE BEEN ANY OTHER OFFERS ON THE PROPERTY

Whyl:t  wi | | be helpful to know what offers may ha
4. WHAT | S THE MOTI VATI ON OF THE SELLER?

WhyMoti vation is a key element in any negotiati

property, your ability to close quickly may be a

5. WHAT PERSONAL I TEMS ARE I NCLUDED I N THE SALE?

WhyAnything the seller is wil

ling to | eave behin
Consider those items in your offe

r

Nei ghborhood Specific
6 . WHAT | S THE PRI CE RANGE OF SOLD PROPERTIES I N TH
WhyThis information is important since it wild.l [
7. WHAT | S THE AVERAGE TI ME ON MARKET FOR PROPERTI E

WhyShort mar ket times may indicate a sellersd ma
buyers.
8. WHAT I S THE LI ST TO SALE PRI CE RATI O I N THI S ARE
WhyThis information will indicate sellersd past
9. WHAT I S THE AVERAGE SALES PRI CE PER SQUARE FOOT
WhyThis approach to establish value works best i
homes, | ot sizes, and i mprovements.
10. WHAT OTHER KNOWN FACTORS ABOUT THE PROPERTY OR N
VAL WE
Why Review the Sellerdéds Disclosure Statement ver
Final Recommendati on
I f you wil/ be fi namppirmg etdhd opr ap entotryt ,g aggeet pprieor t o
your commitment andédpagpbiolviatly ctamm per fextimemrleg i mport a

*Depending on the type of agency relationship you halkbétsg
specific questions.

www.LTREG.com* 505-7 6-8 O I(7B53) * 5115 Coors Blvd. NW Suite A * Albuquerque, NM 87120

=]

—



Home Financing Choices
I'n todpyuecsedf asetal estate environment, h egfeyLORERESITSTEN|R €
Grouprh a s ma d e home buying Si mplepprioywed@&!| @inmg-gnuoallyief efe
What is the difference?
Pr-approvailquwd . fRrceati on
What could be more comforting than the peace of min
You wi |l | have a greatly i mprouapedronegdtifaoatri mg mpo g igtaig/@n
negotiate with someone who alreadyyphraosvad mhmenttgegagd cdfs|
are working with @appewoiveds bbyger .canAapse cl ose on |fa
consideration for a moapprabtedd smbt egagebitai essenti @lr
supply is | imited.
Pr-&ppr asvals basic information as w@lplroavsaleliesctar dmiue |@rc
whi ch means a commitment to financing your home and|fa
mortgage | enders camplpeglopayopriohreessgh Ihhenopte cases
your Sales Associate for more information.
Pr-qual i foonmathenpt her hand, is not a full mortgage al@p
preeual i fy for a mortgage, the I ender <collects basic|fi
assets, and then uses this information to calcul at ellfjla
There are over 50 different mortgage types avail abl
mortgages, each with advantages to consider.
Fi xed Rate Mortgage
The fixed rate mortgage is a traditional met hod of i
the | oan (usually 15 or 30 years) so the interest ad
Your payments are stable and predictable, but initd.i I
adjustable rate | oans. Many fixed rate mortgages caflfn
Adjustable Rate Mortgage (ARM)
The interest on an adjustable rate mortgage is | inkiedd
payments can vary over the |ife of the I oan (usual/l
on the interest rate increase to protect the borrowdr
The | ower initial payments on ARM&s make it easier 0
mortgages at specified times, wusually within the fi s
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Documents Needed to Apply Fdr
When you apply for a mortgage you will need to L
and obligations. This will save time if you halye
Two most recent pay stubs
Fw2s from the |l ast two year s
“Federal tax returns from the |l ast t wp
FBank statements from the |l ast two madft
'Lommrm debt information (credit car|ls
support, auto | oans, i nstall ment deb
Repairing Past Credit Probl ems
Have you had situations in the past that have pjgt
credit problems occur. Some explanations ar e:
¥ You weseégaecoon a | oan that
wasndédt paid on ti me
“ You allowed someone else to use you
credit cards
¥ You may have thought your spouse
paid the bildl
FYou thought your insurance company
was going to handle the payment
¥ You are divorced but your former spOiu
had credit probl ems
Some |l enders will work with you to find a credff
options that allow you to get a mortgage even [
interest to keep your credit report in good st alfc
F Never go over 90 (Days past due on n
IKeep your credit card debt bel ow 50|
of your monthly obligations.
Bt paying bills after the due dat e,
al ways pay within the grace period
www.LTREG.com* 505-7 6-8 O I(7B53) * 5115 Coors Blvd. NW Suite A * Albuquerque, NM 87120




Financing Process

Compl ete|l the | oan .
appdficatlion (an The’)e”.d‘” begin
appl/i catfion fee processing the
may~be charged) apptication
The | ender| wil/l The Il ending|institut
provide a pookl et request an appraisal
contai/ning| specific home,) a credit repo
l oan Ziinformation--and-- 1 veri fication of empl|
a goe_ﬂ faith estimate and,assets, |such as
of closing|l and related| acc nt s
costs

An estimate| of your The |l ender| eval uat es

Il oan ’_c_;,ost, in the fofrtmhefapplicfation along

an initial j{truth in Iwintdh’upporting

Discl osure [Statement documents @and

(Reg ) is |issued appr es the | oan

The Il ender |di burses the
fund t the| settl emegmBtriamrg, cl osfing

cl osi agemt-i-—-- S-el-Herociusment s jand the | oan
paid fand tifjtle to thed shdmended

i's yowrs
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Est

Sale Price:

mat i Your

ng

Recording Fees:

Cost s

Down Payment: $

Tax Stamps:

Amount Financed: $

Ot her Fees:

Loan Origination Fee:

Survey:

Apprai sal Fee:

Pest I nspection:

Credit report:

Home Warranty:

Addi ti onal Loan Fees:

Home I nspection

Fee:

Ot her Fees:

Il nterest:

Down Payment :

+

Hazard | nsurance:

Tot al Esti

mate of

Buyer ds Cg

Mortgage I nsurance:

Amount Financed:

Taxes:

Il nterest Rat e:

Assessment s:

Ter m:

Ot her Fees:

Escr ow, Settl ement

Pngné&kepal & I nte

rest:

Title I nsurance:

Mortgage | nsuran

ce (PMI') (if

Notary Fee:

Property Taxes:

Homeowner s Il nsur

ance:

Homeowner s

Ot her Fees:

Not e: This est
computing cost
vary in their

cannot be guar
GROUP or by

Assoc.

any

Fee

i mate has b
S . Al | Lern
charges. T
ant eed by
Sal es Ass
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Q.

Q.

Q.

Answers to Some Frequently
Financi al Questions
WHAT | S THE DI FFERENQEUABEFWEDN &MNRER®\RED ? 0
-qual iAf ipc&ati on consists of a discussion be
of ficer collects basic information regarding
and assets. The | oan officer then wuses this
amount for the home buyer. The prequalifical
of what a home buyer can afford.
A papproval on the other hand, is a comprehen
electronic cr-apptowvwelpo,rtimgmo®trecases, are t
l ender commits to financing your home and ind
WHAT TYPES OF MORTGAGE PROGRAMS ARE OFFERED?
Currently, there are over 50 differen
I15, 20-yeandfBRed rate | oans
IAdjustable rate | oans
F'New construction financing
FVA and FHA loans
Fs5 afyceat ball oon | oans
Fand many mor e
HOW LONG DOES |I'T TAKE TO PROCESS A MORTGAGE A
Usually between 45 to 60 days, although it cg
some transactions. The actual time depends o
the property, a credit report, and verificati
WHAT DOCUMENTS WILL I HAVE TO PROVI DE?
Be prepared to provide verification of i ncom
bank account numbers. You willtatltodaked( ¢oe d
auto | oans, child sempodéotyedetyou) malf ayesw dre
financial statements for your business.
www.LTREG.com* 505-7 6-8 O I(7B53) * 5115 Coors Blvd. NW Suite A * Albuquerque, NM 87120
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Financi al Questions

(con

Q. COULD ANYTHI NG DELAY APPROVAL OF MY LOAN?

A. I f you provide the |l ender with compl ete,

You may face a delay if the | ender discov
or nonpayment of debts or a tax Ilien. You
tions or clarifications.
You should also notify your | ender of any
you submit an application and the time it
crease in salary, incur additional debt o
l'y or you may be del ayed if the home you
price

Q. WHATO6S | NCLUDED I N MY HOUSE PAYMENT?

A. Principal and interest on your | oan. Depe
include hazard (homeowners) insurance, mo

Q. CAN | PAY THOSE OTHER THI NGS SEPARATELY?

A. Not i f it iisnsanmr édHA ooan.VAWIi t h most ot her
insurance i f you borrowed no more than 80
your home. Check with your | ender to be s

Q. WHAT DO THE CLOSI NG COSTS | NCLUDE?

A. Closing costs cover processing and admini
wi || usually be asked to prepay interest
and i mpounds for property taxes, hazard

Q. WHEN DO MY MORTGAGE PAYMENTS START?

A. Usually about 30 days after c¢closing. The
your c¢losing document s.

MORE QUESTI ONS?

Cal | y 0 BETAYIL ORE miES T ATGROUP

Sales Associ at e
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Gl ossary

BAdjustable Rat e AMonotrd g affeCovRiMinf. i cat e dheCommide
an interest rate that c haa nWfe sl o@awner whitcihmei si ms U
movements in the index. ARMs are also referred

AMI's (adjustable mortgage MCeddd) igratermd (ReatsiodmIbd
mortgages) . ument that establishes the maximum value and loan

amount for a VA guarant

B Adjust menThée@ereongdth of ti me between in-
terest rate changes on '@hmtﬁe:rbsorbadawtprlceperaty|
an adjust ment period o ear i

ARM, which means that |Ff é?b r%q—%teec'ﬁe% tlcahr'a
a year . tatement account

principal and int'cenle)stpaymf@cger%mthn?enterFéeer;r)igcrsdt:od q

B Annual Percé AP &yhee Raottealappfﬁéiﬁl:els valid.

expected at the cI05|ng,
B Amorti Retpiagment of a | oRazamd|nRsulameadt sanpd mor

meé s

& In g

tl

€ e (

s

ur i

charge (interest, | oan n t e X ess
percentage of the | oan amoH%?ndo b o B
ere the owner receives f
M AppraAmsaésti mate of the PplrOoPpOelrttiyopnsa tyey |iyet erest i n
i tself |s generally a sepgpg
B Assumption oA bMJoyretrgoasgeaguebmeet(WaalIs, fl oors an
assume the Jliability wundert existing note that i
by a mortgage or deed of ’?Qj@‘t'nqehréC_Mien eG O Mnfli stti ogn
the buyer in order to rel@a%@nithachrigihbndbBerole
the seller) from Iiabilit?e contingent upon the bu
®Balloon Raymmptsum princl F@8NVEASIMEOAtLt Ch@aise: A pr
at the end of s;ometennomtlgoaa?nﬁsébb?sot"ls?énte bgiygrs to ch
oan, usually after t he f
BBindeBSometi mes known asfaredffatretiospgenedmall vorsg
an earnest money receipt.fiAxddndatei snotri g agelsnowlhe
of a deposit along with aexkrriaef written agreement
into a contract for the sahle of real estate.
Cooperative: A form of n
B BygowRer madmperetpai d i nt erceosrtpotr@dti obrobngbusiness t
the note rate on the | oananddwhr &rot sa d @ovep g n @y r maq ke
Tempodrpareypai d i nterest t haptr oIporWeertsartyheI enaostees roart es itne
porarily on the | oan, aII n the buyer to more
qgualify and to increase pay% esrtatsf'erP'coRn‘i‘eS'gdreo”vxts'al
broker must be me mber o

B CapThe | imit on how mud®iealathorisnt ehravse frla/tee yrear
mont hly payment can chang&andei bhbhee aompheheddj agqgt img
over the | ife of the mortegage.
BCash ReBlke vamount of theWgRPecCestifgeddReasdenti a
remaining after making th(i down payment and paying
closing costs. Debt RBteé osompari son of
costs to his or her gross
B CC&Rs Covenant s, conditcomparningdon exsft rd el inpaelreds At

document t hat control s ghessusoeg, netqgeiff femé ntveusan

restrictions of a propertwyattihoeg second ratio is
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Gl ossary

B pDu®nSale CA awls®use that re®GifeslAatifeattler from a

payment of a mortgage or deed modntt rawislitl Wwlkemi t hed

security is paid off. amount is not to be re

BEarnest TMenegyrtion of the MdcowrermanemeantNati onal

delivered to the seller or (eGNMA)W aQa&ihltedy idGheniper

with a written offer as evipenteobdbftheodsdefcaindary ma
recycling -I\VMA momnd g&ges,
BEscrdAwprocedure in which a fddd di hPaatr tayr ed CHiSg ISy al e
stakehol der for both the buyer and the seller, cart
out both partiesé instrulBitGraruatand PagsndAwmmierdto d ¢
responsibility for handlingmadt gade twiet lpapemtwhir kK @ap
tribution funds. |l evel and increase at a
BEquithye difference between® wBRt iGr aodweadt egnd Real t
what the property could be ponbtie$sronal designati on
Nati onal Associati on o f
BFHA L®anoan insured by t heydFededfadl I USd M@l et ed ¢

Admi ni stration (of t he Depadd memitncqfpl E@Usf NRe adln dE

Urban Devel opment ).

B Home I ns pectlen q uReel pio
B Feder al Ho me Loan Mortgahmeg p Ot Progati @por on a
(FHLMC) : The report usually inclu
Called fAFreddie Maco; a parsttrdeCttUlﬁé 8BdoMeE g NimaRk
particularly wused to purcha an fra s ay S
| oan I enders within the Fed]ei}qé'f) 8m\@arroaenncg§ar|1?f<c£ ooar;r
Brederal National Md\lthAgage“A?s“sadcllyatl'é'ﬁluo'e pl umb
. systems installed ap
al so known as AFanni e Mae. O A prlvately owned
corporation created by Co Mgirrecsesx mte @ s usruep poofr ti nt 8 ee
secondary mortgage mar ket . tld deutrerhmisrees cahnadn gseesl lisn
denti al mortgages insured btyhd HtAe rom ogfu atrhaentieceadn .by |
VA, as well as conventional home mortgages.
Blnitial | AtherexnttrRauet
B Fee SiAmplestate in whichrabhe ownea Ilhmsn; signal g
unrestricted power to dispoaeéejostmbet propeetyi ast heg
es, including | eaving by wil!/l or inheritance. |t
greatest interest a person dahnoihmtveTAmaagwal ewn dit el
of property by two or mag
B Finance Thheartget al cost a dforanwerowmes{ the survi
pay, directly or indirectlyintteor esht @inn three pirtopac ey
Regul ation 2Z.
B jumbo LMoarntsggage | oans
BFixed RateA Moornyeamtei:onal Il @oam \wvaimtoluna s acceptable
single interest rate for thmatkée; off hebe I|jauamb.os mul§
di fferently to investor g
BFully IndEkedm®Raitmum i ntergegterndtie i guidelines.
an ARM that can be reached at the first adjustment.
B ieA:legal hold or cl
security for a debt or ¢

Bl oan CommA twreinttt:en pr o

a | oan for a specified
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Gl ossary
B | opaeval-R&t The rel ationshi ®PobaetAme emotulméeg equal to

amount of the mortgage andmbhat appr daiheed nwalsueneat
property, expressed as a pédicsenuage poofi ntthse atppchose

mortgage to a position ¢

B | ociknThe fixing of an intppestt mM@&kes OF points at g
certain |l evel, usually during the | oan application
It is usually done for a c ®rPtraeipmypnemita dPfeental itiyme ge d
days, and may require a f evwhoorpapyrse nda ulmo am btehfeorfeorinm
hi her interest rate VA | oans.

to the index rate to waltubknantbythepARWMat at epap

each adjustment. l oss i f the borrower def a

B Mortgage I nsurancTehePrroomityB@EMcRRars e AYgrwereintetndan doc

i nsurance required on FHA tbanpufohathe hpgfeesfteab
MI'P can either be paid in emshgaees!| ¢ i ,geldr ufnidnearnc
entirety in the | oan. The pakmedmavanrmiles comemdadicng
met hod of payment. ment for sale.

g ype
i nsurance often bough
creases as the mortgage badammgar alethéenaes fflkefenhbhe g
dies while the policy is inateraaed thatmoftgag@aRWMeb
matically covered by insurance proceeds.

B Real thorrEeal estate broke
B Negative AmOec d¢urzat iwchre:n | nooccmatl hirye al estate board a
payments fail to cover thetiiont eorfesReadastr.s The inte
i snét covered is added to the wunpaid prlnC|paI
_ -RegulatThoen sZe:t o f

balance, which means that e¥YREQ; pgsagMeE)?ItH@y@ga
borrowers coul d owe more tihﬁna& (?rydafidcde a\,\t”,[hhet hbegdo
of the | oan. Negative amortization can

onfcet@Rmt d iBlee : di fference bet

B Mortgage Life& t r
c t by howmeabdywehereTihe cowled agae

occur when an ARM has a paylfehancyapi 0t o Mmeges  q f i g

™
mont hly payments that ar enPdtOPi
rvi

i"d ePYoubh WOt & c oMo

-
nterest . s u vorship.

M OriginatA ofneeFeer: charge for o k! PaybAypeg! iPoyitha
n evaluating, preparing, &®NECH@FE/MItt MRt Qagee or o

proposed mortgage | oan. The® yYgelLoAnbobmht ethade Dbyper

FHA and VA |l oans. partially guaranteed by t
B paymentThCGapmaxi mum amount the payment

can adjust in any given time frame.

® p| TRrtincipal, Interest, Taxes and Insurance.

B planned Uni't Dev &l opameintg ( PUD) :

designation for property developed at the same or s

greater overall density than <conventional develop
someti mes with i mprovement s clustered bet ween oper
common areas. Us e may be residential, commer ci al

ndustri al
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ds

)

>

E |



